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No: HUDCO/BRO/1556/2023
Date: 05-06-2023

Sub: Empanelment of Valuers.

Housing & Urban Development Corporation Ltd (HUDCO), a Government of India
Enterprise, is a premier techno-financial institution in the field of Housing and Urban
Development and is functioning under the administrative control of the Ministry of Housing
and Urban Affairs (MoHUA), Government of India.

HUDCO Regional Office, Bengaluru plans to empanel reputed valuers for valuation of
immovable property and other project assets/movable properties to be hypothecated in
favour of HUDCO mortgaged in respect of Housing and urban infrastructure projects already
sanctioned/to be sanctioned in future to the borrowing agencies in the State of Karnataka
and Goa state. The empanelment would be valid for two years from the date of
empanelment.

1. The Qualifying Criteria:

(To be substantiated with Proof)

1. The Valuer must have an office/establishment in Karnataka and Goa.

2. The Valuer must have Certificate of Registration as per rule 8A (2) of Wealth Tax
Rule, 1957 and minimum post registration experience of 5 years.

3. The Valuer must have minimum gross income not be less than Rs.2.5 Lakhs per
year from valuation in any three of the preceding five years of practice and this
should be post registration as per rule 8A (2) of Wealth Tax Rule, 1957. The
valuer should provide a Certificate from a Chartered Accountant regarding actual
fee received from valuation in each of the last 5 years.

4, The Valuer must have Certificate of Registration issued by Insolvency and
Bankruptcy Board of India as per Companies (Registered Valuers & Valuation)
Rules, 2017.

5. The Valuer must possess PAN & GST registration number.

Note:

a) Valuers empanelled with other HUDCO Regional Offices should apply for the
empanelment by Bengaluru Regional Office.

b) Valuers empanelled with HUDCO Bengaluru Regional Office during the period
of 2021-23 need to apply afresh for the present empanelment.
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I1. General Criteria:

1.

A Valuer of immovable property shall have to make an unprejudiced and factual
valuation of any immovable property, which he may be required to value as per
the Guidelines as may be prescribed by HUDCO from time to time.

The valuation of properties shall be done in accordance with principles of
valuation as prescribed in Wealth-tax Act, 1957 and HUDCO guidelines for
valuation which would be circulated to empanelled valuers.

A Valuer of immovable property shall furnish report of such valuation in the
prescribed form, charge fees at a rate not exceeding the rate or rates prescribed
in the Wealth-tax Act, 1957 and not undertake valuation of any assets in which
he has a direct or indirect interest.

A Valuer of immovable property shall be governed by the Chapter VIIB of the
Wealth tax Act, 1957 and rules made there under unless stated otherwise in
HUDCO norms in this behalf from time to time.

These rules only permit registration of an individual as Government Registered

Valuer, who fulfils the laid down criteria of qualification and experience in the

respective field. Further section 34C of wealth Tax Act imposes certain

registration on practice as registered valuer:-

1. No person either alone or in partnership with any other person, shall practice,
describe himself or hold himself out as a registered valuer for the purpose of
this Act or permit himself to be so described or held out, unless he is
registered as a valuer or , as the case may be, unless he and all his partners
are so registered under this chapter.

2. No company or other body corporate shall practice, describe itself or hold
itself out as registered valuers for the purpose of this Act or permit itself to
be so described or held out.

A Valuer of immovable property shall have to:

a) Exhaustively and understandably carry out the valuation and give the
valuation report in a manner that will not be deceptive, duly signed and
stamped. '

b) Present adequate information to allow those who read and trust on the report
to fully understand the data, reasoning, analysis and conclusion underlying
the Valuer's finding, opinions and conclusions.

¢) Clearly identify and describe the property being valued and the rights
associated with the property to be valued.

d) Define the value being estimated and state the purpose of the valuation, the
effective valuation date and the date of the report.
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10,

11.

12.

13.

14,

e) Fully and exhaustively explain the valuation basis applied and the reasons for
their applications and conclusions.

f) State realistic and practicable assumptions and limiting conditions upon which
the valuation is based.

g) Avoid ambiguous, flimsy assumptions and limiting conditions.

h) Furnish a signed professional certificate of objectivity, non-bias, professional
contribution and other relevant disclosures along with the valuation report.

Preference shall be given to the persons or partnership firm having partner
holding post graduate degree in Valuation of (Real Estate) and/or (Plant &
Machinery) from recognized university for empanelment.

HUDCO shall have power to modify the norms for empanelment of valuer from
time to time without prior notice and it shall be retrospectively binding on
concerned empanelled Valuers from the date of such modification.

HUDCO may remove the name of any person from the empanelment list without
prior notice if he fails to fulfil any of above-mentioned points.

The services of the valuers selected for empanelment will be utilized in
Karnataka and Goa state.

The performance of the valuer shall be reviewed every two years by the
concerned HUDCO Regional chief and the valuers shall be informed accordingly.

The Empanelment of Government Registered valuer shall be done by HUDCO
Regional chief's on two yearly basis.

The services of the empanelled valuers will be utilized on the basis of
competitive quotations called from empanelled valuers. Valuation work will be
assigned to the empanelled valuer who has quoted lowest valuation fee.

The valuer should submit the bio-data for empanelment of valuer with
HUDCO in the proforma attached at Annexure (1) along with requisite
documents to support his eligibility for empanelment in a sealed
envelope marked as “Application for Empanelment of Valuers”. The
application should be sent by post or deposited in Tender Box available
at the HUDCO Bengaluru Regional Office, 7*" floor, Unit no.N-703
&704, Manipal Centre, Dickenson Road, Bengaluru 560042. The
application should reach us on or before 05.00 p.m of 30.06.2023.

HUDCO reserves the right to reject any or all application for Empanelment of
Valuers without assigning any reason whatsoever and the decision of the
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Regional Chief, HUDCO Bengaluru Regional Office shall be final and binding on
both the parties in respect of all matters of dispute.

15. If any cdlarification is required, valuers may contact on mobile no.
9449861995/9900041418 on any working day (i.e. Monday to Friday), not being
a public holiday.

In case you/your firm is meeting the criteria/requirements of this empanelment, you
are requested to submit your application for empanelment.

Thanking you,

Yours faithfully,
4
Mi_:__,_,
(B.T.Umesh)
Regional chief(I/C)
Encl.: as above
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C.

A

sieo

Annexure (1)

PROFORMA FOR BIO-DATA FOR EMPANELMENT OF VALUER
WITH HUDCO

—— 1
Real estate
\: j Plant & Machinery
Please tick, whichever is applicable
(Separate application is to be provided for each category)

Empanelment

Name / Firm Name

Tick the relevant Constitution

Please attach a signed copy
of relevant document as per
the Constitution

Office Address

Phone No.(Landline& Mobile)
Fax No.
E-mail ID

Qualifying Criteria

Registration as per rule 8A(2)
of Wealth Tax Rule, 1957

Post registration experience
is more than 5 years?

Gross income from valuation

Individual

Firm Company
: Pan Card GST | GST&CIN |
| Yes / No
| Number |
Copy of ]
. Year of Registration | Certificate of
| Regt Registration Number Registration
enclosed |
Yes / No Yes [ No
Yes / No Since
A Certificate from a Chartered Accountant |
regarding actual fee received from valuation Yes / No
in each of the last 5 years. |
Valuation fee income (in Rs. Lakhs)
2018-19 2019-20 2020-21 2021-22 2022-23




Annexure (1)

d. Cerificate of Registration : Copy
issued by Insolvency and Resiered Year of Registration | Certificate of
Bankruptcy Board of & Registration Number Registration
India as per Companies enclosed
(Registered ~ Valuers &

Valuation) Rules, 2017 | YesinR | | I

6 Have you been empanelled for : B | Name of the Bank | Empanelled |
valuation with any other bank / SNO | /Financial | Category of
financial  institution  (Kindly Tnstitution From b || SESRSNAE

mention the details).

7 Brief details of major valuation work taken up in the last five years (year of valuation,
agency for which work has undertaken, valuation of property (Rs. in crore) and details of
property valued may be furnished in a separate sheet).

This is to certify that all the above information is correct to the best of my knowledge & belief
an 1/ we have not been blacklisted for valuation by any bank / FI

Signature of Valuer
with Date & Seal
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